FIF& - Fulllncome / Full &ssets / Verified Employment
1. Income Listed and verified on the Initisl f Handwritten 1003 and the typed 1008 and 1003
2. &szet Verification or VOD in file verifiring cash to close and reserves
3. Employment Verification or VOE in file verifyring employment & income (2 years W-2"s, one full month’s paycheck shabs
atud tax returns where required)

FISA -Fulllncome [ Stated & ssets / Verified Employment aka: Reduced Doe
1. Income Listed and verified on the Initisl f Handwritten 1003 and the typed 1008 and 1003
2. Aszets BTATED Agzet verification is only what is “stated” on the 1003 (Do not subimit YOD®s or bank statements of aty kind
—State the name of the bank or institution on the 1003 & the amount in the account. Mo account tumbers or addresses are
listed)
3. Employment Verification or VOE in file verifiring employment & ineome (2 years W-27s, one full month’s paycheck stubs
atud tax returns whetre required)

SIFA - Stated Income S Full & ssets / Verified Employment aka: Feduced Doc
1. Income Stated not verified o the Initial f Handeeritten 1003 and the typed 1008 and 1003
2. Agzet Verification or VOD in file verifiring cash to cloge and reserves — Do not submit bank statements if income is direct
deposited
3. Employment Verification Verbal or VOE werifyring employment only (4 full 2 year history of werification of employment in
the same field is requited with no income disclosed. MMake sure the VOE sections where income can be disclosed are crogzed
out OF provide a processors certification werifiring the 2-vear employment history ondy and no inecome.

HO Ratio - Mo Income / Full &ssets £ Verified Employment

1. Income Left Blank Initial f Handwritten 1003 (Employment completed, assets verified and the “income section”™ 1left blank on
the applicatio)

2. &sset Verification or VOD it file werifiring cash to close and reserves (2 months banks statements £ asset verification with o
reflection of aty income or direct deposits on atyy statements)

3. Employment Verification Verbal or VOE werifyring employment only (& full 2 year history of werification of employment in
the same field is requited with no income disclosed. MMake sure the VOE sections where income can be disclosed are crogzed
out OF provide a processors certification werifiring the 2-vear employment history only and no ineome.

SI5A - Stated Income / Stated Assets / Verified Employment

1. Income Stated not vetified on the Initial f Handweritten 1003 and the typed 1002 and 1003

2. Aszets BTATED Agzet verification is only what is “stated” on the 1003 (Do not subimit YOD®s or bank statements of aty kind
—State the name of the bank or institution on the 1003 & the amount in the account. Mo account tumbers or addresses are
listed)

3. Employment Verification Verbal o VOE werifiring employment only (A4 fiull 2 yeat history of werification of employment it
the same field is required with no income disclosed. Mlake sure the VOE sections whete income can be disclosed are crossed
out OF provide a processors certification werifiring the 2-vear employment history only and no income.

HINA - Mo Income £ Mo &ssets § Verified Employment
1. Income and Assets are Left Blank on the Initial / Handwritten 1003 and the typed 1002 and 1003, Employment should be
listed on both. Mo wetification of aty kind should be in the file.
2. Employment Verification Verbal or VOE werifyring employment only (& full 2 year history of werification of employment in
the same field is requited with no income disclosed. Make sure the VOE sections where income can be disclosed are crossed
out OF provide a processors cettification werifyring the Z-rear employment history only and no income

HO DOC - HoIncome £ Mo Assets / Mo Employment
1. HoIneome Listed Initial f Handweritten 1003 (Employment Section, Asset and Income Section™ Are All Left Blank on the
Applicatior) Typed 1008 and 1003 completed (Fitnal 1003 to match initial £ handweritten 1003 for “HNo Doc™ information)
achedule of real estate must be completed but OLIIT rental income.
2. Mo Assets Listed Arepwhere of verified.

3. Ho Employment Listed Anywhere or verified.
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